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$IWHU�WUDQVSRUWLQJ�WKH�ÀUVW�WZR
FRQWDLQHUV��HQRXJK�LQYHQWRU\
ZDV�OHIW�LQ�7KH�1HWKHUODQGV�WR
ÀOO�D�WKLUG�FRQWDLQHU��6LQFH�DOO
WKH�UHPDLQLQJ�LWHPV�ZHUH
QHHGHG�IRU�WKH�KRVSLWDO��D�QHZ
WUDQVSRUW�ZDV�DUUDQJHG��'XH�WR
WKH�ZRUOGZLGH�FRQWDLQHU�FULVLV
WKH�SULFH�ZDV�QHDU�GRXEOH
FRPSDUHG�WR�D�\HDU�EHIRUH�

7KH�4XLQD�&DUH�%RDUG�GHFLGHG
WR�XVH�WKH�\HDUO\�GRQDWLRQ�RI
WKULIW�VKRS�'H�:LVVHOEHNHU�IRU
WKH�WUDQVSRUW��:KHQ�WKH�%RDUG�RI
WKH�WKULIW�VKRS�KHDUG�DERXW�WKH
SULFH�LQFUHDVH��LW�SURPLVHG�DQ
H[WUD�GRQDWLRQ��%HVLGHV�WKH
LQFUHDVHG�FRVWV��LW�DOVR�WXUQHG
RXW�WR�EH�PXFK�PRUH�GLIÀFXOW�WR
JHW�D�SODFH�RQ�WKH�VKLS�¬

7UDQVSRUWDWLRQ�RI�WKH�FRQWDLQHU
DV�SUHIHUUHG�LQ�2FWREHU�ZDVQ·W
SRVVLEOH��EXW�IRUWXQDWHO\�ZH
PDQDJHG�WR�UHVHUYH�D�SODFH�RQ
WKH�VKLS�LQ�1RYHPEHU��-DQXDU\
�����WKH�FRQWDLQHU�DUULYHG�LQ
3XHUWR�HO�&DUPHQ��$OO�LQYHQWRU\
ZDV�LPPHGLDWHO\�FOHDQHG�DQG
HDFK�LWHP�SXW�LQ�WKH�SURSHU
SODFH�

)URP�7KH�+DJXH���� ����WR�3XHUWR�HO�&DUPHQ

7KH�SUHYLRXV�QHZVOHWWHU
IHDWXUHG�%DXNMH�=DDLMHU��ZKR
KDQGOHG�D�IDQWDVWLF�DPRXQW�RQ
EHKDOI�RI�KHU�IRUPHU�FROOHDJXHV
GXULQJ�KHU�YLVLW�WR�+RVSLWDO�6DQ
0LJXHO��%DXNMH�KDV�FRQVLVWHQWO\
VXSSRUWHG�WKH�KRVSLWDO�LQ�D
YDULHW\�RI�ZD\V�RYHU�VHYHUDO
\HDUV��)RU�H[DPSOH��WKH�WKLUG

FRQWDLQHU�DUULYHG�ZKLOH�%DXNMH
ZDV�YROXQWHHULQJ�LQ�WKH�KRVSLWDO�
6KHOYLQJ�XQLWV�ZHUH�SDFNHG�LQ
WKH�FRQWDLQHU�ZKLFK�VKH
DVVHPEOHG�LPPHGLDWHO\�DQG
DUUDQJHG�ZLWK�SUHYLRXVO\�DUULYHG
PHGLFDWLRQ��,Q�WKH�VDPH
FRQWDLQHU�ZHUH�DOVR�WKH�ERWWOHV�RI
DQWLGRWH�VKH�FROOHFWHG�KHUVHOI�E\

E\�UXQQLQJ�WKH�DOWHUQDWLYH
PDUDWKRQ�RI�$PVWHUGDP�LQ
������%DXNMH�XQSDFNHG�
RUJDQL]HG��DQG�SURSHUO\�VWRUHG
WKH�YHU\�DQWLGRWH�VKH�KDG�UDLVHG
IXQGLQJ�IRU�WZR�\HDUV�SULRU�²�KHU
HIIRUWV�FDPH�IXOO�FLUFOH�

,Q������ORFDO�DUWLVW�5LFDUGR
6DOD]DU�PDGH�D�WUHH�LQ�WKH
PLGGOH�RI�WKH�FRXUW\DUG�RI�WKH
KRVSLWDO��4XLQD�<XUD��%\�PDNLQJ
D�VLQJOH�GRQDWLRQ��RU�DXWRPDWLF
PRQWKO\�GRQDWLRQV��RQH�FDQ
DOVR�VSRQVRU�D�OHDI�RQ�WKH�WUHH�
7KH�WUHH�LV�TXLWH�IXOO�DOUHDG\�
YHU\¬EHDXWLIXO�WR�VHH�¬ 4XLQD�<XUD�DW�WKH�KRVSLWDO��� ���DQG�RQ�WKH�ZHEVLWH

'R�\RX�DOVR�ZDQW�D�OHDI�KDQJLQJ LQ�WKH�WUHH�DQG�WKHUHE\�FRQWULEXWH WR�WKH�KRSVLWDO"¬�*R�WR¬GRQDWH�

$W�WKH�HQG�RI�-DQXDU\�WKH�ÀUVW
WZR�YROXQWDU\�GRFWRUV�IURP�WKH
1HWKHUODQGV�DUULYHG�DW�WKH
KRVSLWDO��-HVVLFD�1RPHQ�HQ
.DWMD�6FKDPS��ERWK�WURSLFDO
GRFWRUV�FXUUHQWO\��LQ�WUDLQLQJ�WR
EHFRPH��JHQHUDO�SUDFWLWLRQHUV�
7KH\�FDPH�WR�3XHUWR�HO�&DUPHQ
IRU�IRXU�ZHHNV�WR�ZRUN�LQ�WKH
KRVSLWDO��%RWK�DOUHDG\�VSRNH
6SDQLVK�DQG�KDG�H[SHULHQFH
ZRUNLQJ�LQ�WKH�WURSLFV��*LYHQ�WKH

FURZGV�LQ�WKH�KRVSLWDO�WKHLU�KHOS
ZDV�PRUH�WKDQ�ZHOFRPH�
%HVLGHV�WKH�WUHDWPHQW�RI
SDWLHQWV��WKH\�PDGH�D�KXJH
FRQWULEXWLRQ�WR�WKH�ZULWLQJ�RI
SURWRFROV�IRU�WKH�KRVSLWDO��:H�DUH
YHU\�JUDWHIXO�IRU�WKHLU�KHOS�
0HDQZKLOH��D�WKLUG�GRFWRU��3LHWHU
6WDDULQN��LQ�WUDLQLQJ�WR�EHFRPH�D
JHQHUDO�SUDFWLWLRQHU�LQ�7KH
1HWKHUODQGV��LV�ZRUNLQJ�LQ�WKH
KRVSLWDO�DV�D�YROXQWHHU��+H�VWD\V
�

IRU�KDOI�D�\HDU��DQG�DW�WKH�HQG�RI
WKDW�SHULRG�DQRWKHU�YROXQWHHU�LV
DOUHDG\�H[SHFWHG���
�
4XLQD�&DUH�KLJKO\�YDOXHV�DQG
FDUHV�IRU�KHU�YROXQWHHUV��:H
GHPRQVWUDWH�WKLV�FDUH�E\
PDNLQJ�DQ�DJUHHPHQW�ZLWK
HYHU\�YROXQWHHU��7KH�KRVSLWDO·V
&RGH�RI�&RQGXFW�LV�VLJQHG�DQG
D�6WDWHPHQW�RI�&RQGXFW�LV
UHTXHVWHG�
�
�

$V�VDLG�EHIRUH��3LHWHU�6WDDULQN�LV
ZRUNLQJ�DV�WKH�WKLUG�YROXQWDU\
GRFWRU�LQ�WKH�KRVSLWDO��7RJHWKHU
ZLWK�KLV�JLUOIULHQG�(HIMH�KH
WUDYHOOHG�WR�(FXDGRU��%HIRUH�WKH\
OHIW�7KH�1HWKHUODQGV��WKH\�DVNHG
IDPLO\�DQG�IULHQGV�WR�GRQDWH�WR
4XLQD�&DUH��$QG�ZLWK�JUHDW
VXFFHVV��8SRQ�WKHLU�DUULYDO�WR�WKH
KRVSLWDO��WKH\�SUHVHQWHG�D
FKHTXH�RI�½�����������������WR
'UD��&DUROLHQ�DQG�'U��-DFRE�

6LQFH�WKH�RSHQLQJ�RI�WKH�KRVSLWDO
LQ�1RYHPEHU�������WKUHH�ORFDO
VWDII�PHPEHUV�KDYH�EHHQ�KLUHG�
UHFHSWLRQLVW�5RVD��FOHDQLQJ
SURIHVVLRQDO�0DUWKD��DQG
DVVLVWDQW�QXUVH�$QGUHD�

5HFHQWO\��D�VHFRQG�DVVLVWDQW
QXUVH��*ODG\V��EHJDQ
HPSOR\PHQW��7KH\�ZRXOG�OLNH�WR
LQWURGXFH�WKHPVHOYHV�LQ�WKLV�DQG
IXWXUH�QHZVOHWWHUV��,Q�WKLV
QHZVOHWWHU�ZH�VWDUW�ZLWK�5RVD�¬

+RVSLWDO�6DQ�0LJXHO�LV�XWLOL]LQJ
D�VWDWH�RI�WKH�DUW�(35�V\VWHP�
7KHVH�UHFRUGV�DUH�DYDLODEOH�RQ
D�FRPSXWHU�RU�ODSWRS�DW�DOO
WLPHV��DQG�SULQWLQJ�LV�SRVVLEOH
ZKHQ�QHHGHG��6WDII�DOZD\V�KDV
FXUUHQW�DQG�DFFXUDWH
LQIRUPDWLRQ�DERXW�WKH�SDWLHQWV�
7KH�(35�KDV�EHHQ�IXOO\
GHYHORSHG�E\�'DULXV�%ODV]\N�WR

PDNHV�DGMXVWPHQWV�WR�WKH�(35
WR�PDNH�WKH�V\VWHP�PRUH
FRPSOHWH�DQG�XVHU�IULHQGO\�
'DULXV¬WHOOV�PRUH�DERXW�WKH
GHYHORSPHQW�RI�WKH�(35�KHUH�¬�
7R�PDNH�WKH�(35�DYDLODEOH�RQ
HYHU\�FRPSXWHU�DQG�WR�GR
DGMXVWPHQWV�DW�D�GLVWDQFH��WKH

(35�LV�SODFHG�RQ�D�3UHYLGHU
VHUYHU��1RUPDOO\��RSHUDWLRQDO
FRVWV�DUH�LQYROYHG�IRU�VXFK�D
VHUYLFH��%XW�HYHU�VLQFH�4XLQD
&DUH�EHJDQ�XVLQJ�WKLV�VHUYHU�
3UHYLGHU�DFFRXQWV�IRU�PRVW�RI
WKH�FRVWV��7KDQN�\RX�YHU\�PXFK
IRU�WKLV�FULWLFDO�VHUYLFH�

LQFOXGH�QRW�MXVW�SDWLHQW�UHFRUGV�
EXW�DOVR�DGPLQLVWUDWLYH
RSHUDWLRQV��DQG�PHGLFDWLRQ
LQYHQWRU\��0HGLFDWLRQ�LQYHQWRU\
XSGDWHV�DXWRPDWLFDOO\�DIWHU
HDFK�LVVXH��DOORZLQJ�IRU�WLPHO\
UH�VWRFNLQJ��'DULXV�UHJXODUO\

'RQDWH
4XLQD�&DUH¬QHHGV¬WKH�VXSSRUW�RI
GRQRUV��2QO\�ZLWK¬\RXU¬KHOS¬ZH
FDQ�UHDOL]H�WKH�KHDOWK�FDUH

WKH�SHRSOH�RI�3XWXPD\R�VR
GHVSHUDWHO\�QHHG��7R�GRQDWH�
SUHVV�WKH�EXWWRQ�RQ�WKH�OHIW�

-DFRE�YDQ�GHU�(QGH��MDFRE�YDQGHUHQGH#TXLQDFDUH�RUJ!

4XLQD�&DUH�1HZVOHWWHU�0D\������

-DFRE�YDQ�GHU�(QGH��MDFRE�YDQGHUHQGH#TXLQDFDUH�RUJ! ���0D\������DW������
%FF��'RQQD�*9(��GRQQDJLDQRXOLV#JPDLO�FRP!��PRUODL]HQDDPDOLD#JPDLO�FRP��7HUUD�&DQRYD��7HUUD#WUHHVLVWHUV�RUJ!

7KLUG¬FRQWDLQHU
1HZ�FRQWDLQHU�ZLWK�LQYHQWRU\�DUULYHG�DW�WKH�KRVSLWDO�

9LVLW�%DXNMH�=DDLMHU
%DXNMH�VWRUHV�DQWLGRWH�VKH�UDLVHG�KHUVHOI�

'RQDWLRQ�WUHH�4XLQD�<XUD
%X\�D�OHDI�DQG�VXSSRUW�4XLQD�&DUH�

)LUVW�YROXQWDU\�GRFWRUV¬LQ�WKH
KRVSLWDO

+HOS�PRUH�WKDQ�ZHOFRPH�

'RQDWLRQ�IDPLO\�DQG
IULHQGV¬3LHWHU�6WDDULQN

1HZ�YROXQWHHU�DW�WKH�ZRUNSODFH�ZLWK�\HW�DQRWKHU�EHDXWLIXO�GRQDWLRQ�

,QWURGXFLQJ�WKH�ORFDO�VWDII
7KH�ÀUVW�LQ�WKH�VHULHV�

7KH�HOHFWURQLF�SDWLHQW�UHFRUG
�(35�

0DGH�SRVVLEOH�E\�'DULXV�%ODV]\N�DQG¬3UHYLGHU�

��4XLQD�&DUH��¬'HYHORSHG�E\�4XLQD�&DUH�)RXQGDWLRQ
8QVXEVFULEH"�3OHDVH�UHSO\�ZLWK¬�XQVXEVFULEH��
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